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Exploring in Prolific Gold Belts < ATI-IOIIEBA

Az G 8 EEe R ezl Ontario’s Red Lake District: Laird Lake
exploration, specializing in the : :
acquisiton and  development  © - | d  J

373 g/t Au*

*see December 4, 2024 press release

of  high-potential  properties.

The company is committed to : = :;::' G O o T
uncovering and advancing valuable : . x -
precious and base metal assets in
North America. The Laird Lake
gold project is in Ontario’s Red
Lake Gold District, spanning 4,158
hectares with promising results up
to 373 g/t Au in bedrock, situated
near established mines. Another
key asset is the Excelsior Springs
Au-Ag project (currently optioned
to Firetail Resources (ASX: FTL), Nevada’s Walker Lane Trend: Excelsior Springs
located in Nevada’s Walker Lane
Trend, which encompasses 1,675
hectares and includes three
historic mines where recent drilling
revealed 5.2 g/t Au over 33 m.

Crow Springs
* Untested Cu-porphyry
potential

ATHENA
GOLD

Share Structure

(as of June 25, 2025) e eakoz Aueasmuaty | KINROS
i . ROUND MOUNTAIN
Shares Issued 239M B o 2024190 ' Borealis ~---=
MINING i centerracoLb
- o hoaired for UsszooMin 22 % ..‘
- « Initial resource due in 2024 [ ]
Warrants 1M KINROSS | b==" s L]
(at $0.12) R, g™ A
Tonopah West 7 « First production expected Q4/25 ANGLOGOLD
+ 100M oz AgEq (inferred) BLACKROCK 4 /‘
Stock Options 8M P
3 I i
KINROSS || { 1
q — 1 1
Fully Diluted 258M o ovemsrcn QQEIRETAIL —
e g Teck | i
* Optioned to Firetail ATHENA H
52 Week High/Low | $0.08/$0.03 e o GOLD ullfog ! Reward roect
L M + 370k oz Au (2P Reserves) al.lgusta
* 1.45M oz Au (M&I+Inf)

CSE: ATHA | OTCQB: AHNR | www.athenagoldcorp.com




'Red Lake District, Ontario: Laird Lake N

©  Drill Holes Locations _JJ AT H E NA
Major Rock Groups ‘r o - G o L D
= :::«a.m Red Lake Gold Complex (ASX:EVN)
eee Baimer-Confederation Contact il Peak annual pfoduf:tion: >500,000 oz @ >75 g/t
—— | 123M oz Au (ind¥in) Fvoltien e >30M oz Au produced from
3 wene 2 7 e . ; i
S R amongst the highest-grade mines
globally

* Long mining history dating back to
1920s, with local workforce and

infrastructure
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'Walker Lane, Nevada: Excelsior Springs
Excelsior Springs N/ 7K\ Optioned to (ASX: FTL)
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e Initial payment: AUD$200k + 32M FTL shares
e Payment expected in August 2025

e FTL may earn 80% by spending USD$5M

e ATHA gets free carried interest

Phengiio e Blue] to DFS + royalties

Muscovitic lllite [Green]

M Paragonitic lllite [Red]

__Kaolinite [Yellow]

Ca=smmmnl __ Dickite [Yellow2]

Chlorite [Sea Green]
Calcite [Purple]

M Dolomite [Cyan3]

M Actinolite [Maroon]
Alunite [Magenta]

™ Opaline Silica [Coral]

Size of the prize: An analog to Anglo Gold’s Silicon Project

e Same deposit type in the same mining jurisdiction e Similar drill intercepts, similar alteration footprint,
- Silicon, like Excelsior, comprised historical under- similar structural setting
ground mines associated with silica and clay alteration, - Silicon’s discovery hole returned similar grade-thickness
that now make for an open-pit target intercepts as Excelsior’s Western Slope discovery hole
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